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EXERGY AND GDI PARTNER FOR GEOTHERMAL DEVELOPMENT IN JAPAN

Olgiate Olona (VA), June 6, 2022 - EXERGY International srl and Geothermal Development &
Investment Inc. (GDI), subsidiary of GPSS Group, have signed a partnership agreement for the
exclusive distribution of turnkey geothermal power plants in Japan, using advanced, highly
efficient ORC (Organic Rankine Cycle) technology. Thanks to this partnership GDI and EXERGY
will offer comprehensive solutions for the development and completion of ORC power plants,
starting with the design and engineering of the system to the manufacturing, erection, start up
and aftersales services, leveraging on both companies’ expertise and know how in their fields.

EXERGY has an extensive experience in power plant design for the geothermal sector and
counts the world's second largest ORC binary fleet worldwide, with around 450 MWe of
installed capacity. Having provided cutting-edge customized solutions for a variety of
challenging projects, at competitive costs around the globe, EXERGY is poised to challenge the
status quo in Japan.

"We are delighted with the signature of this agreement which is a natural evolution of the
business relationship we began with GDI several years ago” explains Marco Frassinetti, sales
director of EXERGY International Srl. “Knowing that the Asian region has a huge renewables
potential to tackle, we have been pursuing this key commercial area for years. We consider
Japan in particular as a promising market for geothermal development. In GDI, we have found
an excellent partner to offer these markets our green technologies and successfully deploy
renewable energy projects exploiting the synergies we can create together".

GDI has established significant expertise in the one-stop development, operation and
maintenance of renewable energy power plants, with several successful ORC-based
geothermal projects uniquely co-developed with local communities. Leveraging these close
community ties and expertise shared through the GPSS Group, GDI has built a vast
development pipeline for geothermal power plants with ORC technology.

“GDI’s unique development approach focusing on close cooperation with local stakeholders
combined with our advanced survey, design, and engineering abilities allows us to complement
and maximize EXERGY’s technical excellence as we strive to breakthrough Japan’s notoriously
underdeveloped geothermal market. GDI’s partnership with TICA opened the door for us to
build a special relationship with EXERGY, with whom we have worked closely together for quite
some time. This agreement serves to formalize and further strengthen our on-going
collaboration,” says Tomofumi Ono, president of GDI.
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The partnership between Exergy and GDI is expected to give birth to the development of joint
MW scale projects and contribute to the growth of geothermal development in Japan, which
has the world’s third-largest geothermal resource potential.

The strategic agreement is also an outset for the collaboration of GDI and EXERGY in other
markets, such as South and Southeast Asia and Africa, as well as other applications of the ORC
technology, such as waste heat recovery and other heat-related renewable energy applications.

Tomofumi Ono (GDI) and Marco Frassinetti (Exergy International srl) sign partnership agreement (source: GDI)

EXERGY is the developer and manufacturer of Organic Rankine Cycle (ORC) systems with the pioneering Radial Outflow Turbine
technology. EXERGY’s proprietary technologies, covered by a number of patents, allow for highly efficient energy production via
the exploitation of heat sources from geothermal, waste heat from industry, biomass and concentrated solar power. EXERGY
portfolio counts more than 470 MWe and the second largest geothermal binary fleet worldwide. EXERGY is a part of Chinese
TICA Group, a leading integrated system and service provider in HVAC. From the headquarters in the north of Italy (Milan),
EXERGY export and implement its technology worldwide with a particular focus on high growth potential markets. Website:
http://exergy-orc.com/
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